REP. OLVER BLASTS THE PHARMACEUTICAL INDUSTRY FOR EGREGIOUS PROFITS

May 03, 2000

WASHINGTON — At a press conference today on Capitol Hill, Congressman John W. Olver (D-
"Drug companies make their profits off the backs of senior citizens," Olver said as he opened tf
The price of prescription drugs used by older Americans continues to rise faster than the rate o
"These high prices are not only a heavy burden on senior citizens, but it puts their lives at risk v
Every industrialized country except the U.S. imposes some form of price controls on prescriptio
"Pharmaceutical companies and their lobbying machine have prevented this Republican-contro
"The pharmaceutical companies are one of the top money making industries in our country. Ye
Olver is a cosponsor of HR 3665, the "Prescription Price Equity Act." This bill would automatica
Olver is also a proud cosponsor of H.R. 1885, the "International Prescription Drug Parity Act" w
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